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Chapter 1 General Provisions
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Article 1 (Trade Name)

The Company shall be called MMP Resources Japan Kabushiki-Kaisha in
Japanese and MMP Resources Japan KK in Finglish.
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Article 2 (Business Purposes)

The business purposes of the Company shall be to engage in the following
businesses:

1. Holding, buying, selling and managing real properties

2. To plan and develop hotels, Japanese inns and other accommodation
facilities

3. To plan and develop resort facilities and sports facilities

4. To plan and develop restaurants

5. Any and all business relating to any of the preceding items.
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Arfticle 8 (Location of Head Office)

The Company shall have its head office in Nisekocho, Abuta-gun,
Hokkaido.
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Article 4 (Method of Public Notices)

Public notices of the Company shall be carried in the Official Gazette
published by the Japanese Government.
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Article 5 (Establishment of Organs) '
The Company shall have a general meeting of shareholders and directors.
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Chapter 2 Shares
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Article 6 (Total Number of Shares Issuable)
The total number of shares issuable shall be ten thousand (10,000) shares.
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Article 7 (Non-Issuance of Share Certificate)

The Company shall not issue share certificates representing its shares.
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Article 8 (Restriction on Transfer of Shares)
The approval of the general meeting of shareholders shall-be required for

the acquisition of shares of the Company by transfer.
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Article 9 (Entering or Recording of Matters to be Entered in Shareholder Registry)

1. Tn cases where a person who has acquired shares of the Company
("Acquirer of Shares") requests that the Company enter or record the
Matters to be Entered in the Shareholder Registry in the shareholder
registry, the request shall be made jointly with the person entered or
recorded in the shareholder registry as the shareholder of the acquired
shares, or his/her general successors including his/her heirs ("Shareholders,
etc.") by submitting the application in the form prescribed by the Conip any
with the names and seals or signatures of the Acquirer of Shares and the
Shareholders, etc. affixed thereto.

2. Notwithstanding the provisions of the preceding paragraph, in the cases
prescribed by the applicable Ordinance of the Ministry of Justice as cases
of no likelihood of detriment to interested parties, an Acquirer of Shares
may request solely that the Company enter or record the Matters to be
Entered in the Shareholder Registry in the shareholder registry.

(EHEDBFKF MEREMEDERTR)
F10%K HUSEOBRNCHOETEEOBRGEIIUIMETEMEORREFERTIITIE, 4E
HTEDERIC L DFREICEEFFTLBL UIFTLIEI L, BH L2 ITTE
B, EHEOBRGEIIIEFEMEORIROHEIZOVWT AL T 5.
Article 10 (Registration of Pledge and Entry of Trust)
In the case of an application for registration of a pledge or entry of trust in
respect to shares of the Company, the application shall be submitted in the
form prescribed by the Company with the name and seal or signatures of
interested parties affixed thereto. The same shall apply in the case of

cancellation of the registration of a pledge or entry of trust.
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Article 11 (Fees)

The fees for registration prescribed by the Company shall be payable when
an application provided for in the preceding two (2) articles is made®
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Article 12 (Filing of Addresses, etc. of Shareholders)
The shareholders of the Company or registered pledgees of shares or their
statutory agents or representatives shall file with the Company
notification in the form prescribed by the Company of their names,

addresses and seal impressions or signatures. The same shall apply if any
change occurs in the matters so filed.
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Article 18 (Record Date)

1. The Company shall define that the shareholders holding their voting rights

who are entered or recorded in the shareholder registry at the end of the
last day of every business year shall be the shareholders who are entitled
to exercise their rights at the ordinary general meeting of shareholders
regarding such business year. _

In addition to the provisions of the preceding paragraph, if necessary, the
Company may, in accordance with the resolution by a majority of the
directors, with advance public notice, define that the shareholders or
registered pledgees of shares who are entered or recorded in the

shareholder registry at the end of a certain date shall be the shareholders

or registered pledgees of shares who are entitled to exercise their rights
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Chapter 3 General Meeting of Shareholders
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Article 14 (Convocation for General Meeting of Shareholders)

___4:__



The ordinary general meeting of shareholders of the Company shall be
convened within three (3) months after the end of each husiness year, and
any extraordinary general meeting of shareholders shall be convened

whenever necessary.
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Article 15 (Procedures of Convocation)

1. In the case of convening a general meeting of shareholders, notice for
convocation thereof shall be dispatched to the shareholders who are
entitled to exercise their voting rights at least one (1) week prior to the
date of the meeting.

2. Notwithstanding the provisions of the preceding paragraph, in cases where
all shareholders who are entitled to exercise their izoting rights at the

meeting agree, the general meeting of shareholders may be held without

the procedures of convocation.
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Article 16 (Person Entitled to Convene the Meeting and Chairmanship)

1. Except as otherwise provided for by laws and ordinances, a general
meeting of shareholders shall be convened by the President in accordance
with the resolution by a majority of the directors. In cases where the
President cannot convene the meeting, another director shall act for the
President by the order prescribed in advance by a majority of the directors.

2. The President shall act as chéjrperson of a general meeting of shareholders.
In cases where the President cannot act as chairperson, another director

shall act for the President by the order prescribed in advance by a majority
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of the directors.
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Article 17 (Method of Resolutions)

Except as otherwise provided for by laws and ordinances, the resolution of
a general meeting of shareholders shall be made by a majority of the voting
rights of the shareholders present at the meeting where the shareholders
holding a majority of the voting rights of the shareholders who are entitled

to exercise their voting rights are present.
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Article 18 (Exercise of Voting Rights by Proxy, Convocation by Telephone
Conference System and Omission of a General Meeting of
Shareholders)

A shareholder may exercise his/her voting rights by proxy. -

In the case of the preceding paragraph, such shareholder or proxy shall
submit to the Company a document evidencing the authority of proxy for
each general meeting of shareholders.

3. The meetings of the shareholders are able to be convened using a Telephone
Conference system, which allows the voice of each attendant to be
simultaneously transferred and audible to all other attendants without
interruption or interference.

4. In cases where directors or shareholders submit a proposal with respect to

a matter which is the purpose of the meeting of shareholders, if all
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shareholders (limited to those who may exercise their votes regarding such
matter) manifest their intention to agree to such proposal in writing, it
shall be deemed that the resolution to approve such proposal at the

shareholders meeting has been made.
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Article 19 (Minutes)
The substance of the proceedings of the meeting, the result thereof and the

other matters prescribed in laws and ordinances shall be entered or
recorded in minutes.
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Chapter 4 Directors
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Article 20 (Number of Directors)
The Company shall have one (1) or more directors.
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Article 21 (Election of Directors)

1. Directors of the Company shall be elected by a resolution of a general
meeting of shareholders.
2. In the election of directors, cumulative voting shall not be used.
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Article 22 (Term of Office of Directors)

1. The term of office of directors shall be until the closing of the ordinary

genera_l meeting of shareholders for the last business year which ends
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within two (2) years from their election.
9. The term of office of a director elected to fill a vacancy or to increase the

number of directors shall be until when the term of office of other existing
directors should expire.
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Article 23 (Representative Director and Director with Title)
1. In cases where the Company has two (2) or more directors, one (1) or more

representative directors may be elected by a resolution of a general
meeting of shareholders.

2. One (1) President shall be elected and one (1) Vice President may be

elected, if necessary, from among the directors by a resolution of a general
meeting of shareholders.
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Article 24 (Remuneration, etc.)
The financial benefits which directors receive from the Company as

consideration for the execution of their duties, such as remunerations and

bonuses, shall be fixed by a resolution of a general meeting of shareholders.

5 B K
Chapter 5 Accounting
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Article 25 (Business-Year)

The business year of the Company shall commence on January 1 every
year and end on December 31 of the same year. 5
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Article 26 (DlVldends of Surplus)’

The Company may, by a resolution of a general meeting of shareholders,
distribute dividends of surplus to the shareholders or registered pledgees

.of shares who are entered or recorded in the shareholder registry at the
end of the last day of every business year.
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Article 277 (Period of Limitation)

In cases where dividends of surplus remain uncollected after expiration of

three (3) full years from the date of tender of payment, the Company shall
be relieved of the obligation to pay such dividends.
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Article 28 (Shares to be Issued upon Incorporation)
The total number of shares which shall be issued upon incorporation of the

Company ("Shares Issued upon Incorporation") shall be one share, and the

issue price per share of Shares Issued upon Incorporation shall be fifty
thousand yen (JPY 50,000).
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Article 29 (Value of Property to be Contributed upon Incorporation)

Value of property to be contributed upon incorporation shall be ﬁ_ﬁ:y
thousand yen (JPY 50,000).
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Article 30 (Name and Address of Promoter of the Company, the Number of the
Shares Issued upon Incorporation That Is to be Allotted to Promoter and
the Amount of Money to be Paid in Exchange for the Shares)
The name and address of the promoter, the number of the Shares Issued
upon Incorporation that is to be allotted to the promoter and the amount of
money to be paid in exchange for the shares shall be as follows:
885-3, Aza-Soga, Niseko-cho, Abuta-gun, Hokkaido
Ayami Sato
One (1) share
Fifty thousand yen (JPY 50,000) in cash
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Article 381 (The Amount of the Stated Capital after Incorporation)
The amount of the stated capital of the Company after incorporation shall

be as follows.
Stated Capital: Fifty thousand yen (JPY 50,000)
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Article 32 (First Business Year) ,
The first business year of the Company shall commence on the date of

incorporation and end on December 31, 2016.
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